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(2)	The rate of the commission shall not exceed the rate of five per
cent of the price at which the shares in respect whereof the same is-
paid are issued or an amount equal to five per cent, of such price, as'
the case may be.
 (3)	The commission may be satisfied by the payment of cash or
the allotment of fully or partly paid shares or partly in the one way
and partly in the other.
 (4)	The   company may   also, on any issue of   shares, pay   such
brokerage as may be lawful.
8, Except as required by law, no person shall be recognised by the
company as holding any share upon any trust, and the company shall
not be bound by, or be compelled in any way to recognise (even when
having notice thereof) any equitable, contingent, future or partial
interest in any share, or any Interest in any fractional part of a
share, or (except only as by these regulations or by law otherwise
provided) any other rights in respect of any share except an abso-
lute right to the entirety thereof in the registered holder.
7,	(I) Every person whose name is entered as a member in the
register of members shall be entitled to receive within three months-
after allotment or registration of transfer (or within such other period
as the conditions of issue shall provide) —
(a)	one certificate for all Ms shares without payment; or
(b)	several certificates, each for one or more of his shares,,
upon payment of one rupee for every certificate after the first.
 (2)	Every certificate shall be under the seal and shall specify the
shares to which it relates and the amount paid up thereon.
 (3)	In respect of any share or shares held jointly by several per-
sons, the company shall not be bound to issue more than one certi-
ficate, and delivery of a certificate for a share to one of several joint
holders shall be sufficient delivery to all such holders.
8,	If a share certificate is defaced, lost or destroyed, it may be re-
newed on payment of such fee, if any, not exceeding eight annas, and1
on such terms, if any, as to evidence and indemnity and the payment
of out-of-pocket expenses incurred by the company in investigating
evidence, as the directors think fit.
Lien.
9,	(1) The company shall have a first and paramount lien—
 (a)	on every share   (not being a fully-paid share), for all
moneys (whether presently payable or not) called, or payable af
a fixed time, in respect of that share; and
 (b)	on all shares  (not being   fully-paid shares)    standing1
registered in the name of a single person, for all moneys presently
payable by him or his estate to the company:
Provided that the Board of directors may at any time^ declare-
any share to be wholly or in part exempt from the provisions of
this clause.
(2) The company's lien, if any, on a share shall extend to all divi-
dends payable thereon.

